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LAPSE OF THE INVESTMENT AGREEMENT 

 
Reference is made to the announcement and the circular (the “Circular”) of Goldlion Holdings 

Limited (the “Company”) dated 13 January 2022 and 21 February 2022 respectively, in relation to, 

among other things, the entering into of the Investment Agreement, pursuant to which Goldlion Far 

East, an indirect wholly-owned subsidiary of the Company, has conditionally agreed to invest in the 

Project through the Project Company, an indirect wholly-owned subsidiary of the Company, with an 

investment of no less than RMB330 million after the land use rights over the Project Land has been 

obtained by the Project Company. Unless otherwise specified, capitalised terms used herein shall 

have the same meanings as those defined in the Circular. 

 

Pursuant to the Investment Agreement, the Project is subject to the condition that the Project 

Company has obtained the land use rights over the Project Land successfully, and the Investment 

Agreement shall lapse and be of no further effect if the Project Company fails to obtain the Project 

Land within 2 years from the date of the Investment Agreement. As the Project Company has not 

obtained the Project Land within 2 years from the date of the Investment Agreement because the 

Guangzhou Committee was not able to identify a piece of land that the Group considered appropriate 

for proceeding with the Project, the Investment Agreement automatically lapsed on 13 January 2024 

and the Project will not proceed. As at 13 Janaury 2024, the Group has not incurred any expenditure 

on the Project. Pursuant to the Investment Agreement, all obligations of the Goldlion Far East and 

the Guangzhou Committee under Investment Agreement shall cease and terminate, and none of the 

parties shall have any claim whatsoever against the other party in relation to the Investment 

Agreement.  

 

The lapse of the Investment Agreement will not have any material adverse impact on the business, 

operation and financial position of the Group. The Group will continue to look for a suitable site for 

the construction of a logistics centre and supply chain facilities so as to facilitate a modern, intelligent 

and digital logistics and distribution depot for business expansion and reduction of rental expenses 

for the existing logistics centre. The Company will keep the market informed by way of 

announcement in compliance with the requirements of the Listing Rules as and when appropriate. 
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